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October 28, 2002 
ＦＬＡＳＨＦＬＡＳＨＦＬＡＳＨＦＬＡＳＨ    ＲＥＰＯＲＴＲＥＰＯＲＴＲＥＰＯＲＴＲＥＰＯＲＴ    

NON-CONSOLIDATED FINANCIAL STATEMENTS 
6 Months Ended September 30, 2002 

 
 
Name of the Company :  Sammy Corporation                  
Code number :   6426 
   (URL http://ir.sammy.co.jp)                                         
Representative:           Hajime Satomi 
                         President & CEO 
Any inquiry to :   Yasuhiro Katayama  

Executive officer 
2-23-2 Higashi Ikebukuro 
Toshima-ku, Tokyo, Japan 
Tel (03)5950－3790 
 

Date of the Board of Directors meeting for the period closing  October 28, 2002     
Interim dividend distribution   Applicable 
Date of interim dividend payment       － 
 
I. RESULTS OF OPERATIONS FOR THE 6 MONHS ENDED SEPTEMBER 30, 2002 
 
(1) RESULTS OF OPERATIONS 
 

 Net sales Operating income Net income 
 Millions of Yen ％ Millions of Yen ％ Millions of Yen ％ 
For 6 months ended September 30, 2002 77,164  （△ 3.6） 27,501 （△17.6） 12,127 （△26.7）
For 6 months ended September 30, 2001 80,038  （ 177.5） 33,360 （ 419.0） 16,534   ( 447.8) 
For Year ended March 31, 2002    142,394   51,955   23,375 

 

 Net income per share  
 Yen 
For 6 months ended September 30, 2002 227.52 
For 6 months ended September 30, 2001 631.14 
For Year ended March 31, 2002 442.39 

 
(Note) ① Weighted average number of shares outstanding: 
            Number of shares 

    For 6 months ended September 30, 2002    53,303,541 
    For 6 months ended September 30, 2001    26,198,076 
    For year ended March 31,2002               52,839,269 
② There was no significant change in the accounting policy between the periods presented. 
③ Percentages for net sales, operating income and net income represent change from the corresponding 

period in the prior year. 
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(2) DESCRIPTION OF DIVIDENDS PAID 
 

 Dividend paid per share for 
the 6 months 

Total dividends paid per 
share (annual) 

 Yen Yen 
For 6 months ended September 30, 2002 0.00 － 
For 6 months ended September 30, 2001 0.00 － 
For Year ended March 31, 2002 － 50.00 

 
 
(3) FINANCIAL POSITION 
 

 Total assets Shareholders’ equity Equity ratio Equity per share 
 Millions of yen Millions of yen ％ Yen 
September 30, 2002 120,200 64,111 53.3 1,209.58 
September 30, 2001 104,623 49,714 47.5 1,865.22 
March 31, 2002 116,268 56,660 48.7 1,060.82 

 
(Note) ①The total numbers of shares outstanding    Number of shares 

    For 6 months ended September 30, 2002     53,003,500 
    For 6 months ended September 30, 2001     26,653,321 

           For year ended March 31,2002      53,411,572 
   ②The total number of treasure stock    Number of shares 

For 6 months ended September 30, 2002         500,300 
    For 6 months ended September 30, 2001              79 

           For year ended March 31,2002              228 
 
II. PROJECTION FOR FISCAL YEAR 2002  (APRIL 1, 2002 ～～～～ MARCH 31, 2003) 
 

Dividend paid per share for the year  Net sales Operating income Net income 
Year-end  

 
Entire year Millions of Yen 

173,000 
Millions of Yen

58,000 
Millions of Yen 

27,500 
Yen 
50.00 

Yen 
50.00 

 
(Reference) Projected net income per share for the entire-year is ¥518.83.  
 
(Note): 
This flash report and the accompanying financial statements have been prepared based on the flash report and the 
financial statements of the Company that were issued for the Japanese domestic purposes, with certain modifications 
to help foreign users. 
Amounts less than one million yen are rounded down in the accompanying financial statements. 
 
(Caution with regard to Forward-Looking Statements) 
Statements in this flash report with respect to Sammy’s plans, strategies, benefits and estimates that are not historical 
facts are forward-looking statements. They constitute management’s assumptions based on information currently 
available and involve risks and uncertainties. There are a number of facts that could cause actual results to differ 
materially from such statements. 
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SAMMY CORPORATION 
NON-CONSOLIDATED BALANCE SHEETS 

AS OF SEPTEMBER 30, 2002 AND 2001 AND MARCH 31, 2002 
                                                                                              （Unit：Millions of Yen） 

Current period 
（As of September 30, 2002）

Prior period 
（As of September 30, 2001） 

Prior year 
(As of March 31, 2002) 

 

Amount Percentage Amount Percentage Amount Percentage 
（ A s s e t s ） % %   % 

Current Assets   
Cash and deposits               23,287  30,013   17,398   
Marketable securities  －  
Notes receivable        ※2 12,694  20,230   17,662   
Accounts receivable-trade         28,157  15,972   31,383   
Allowance for doubtful accounts （4,521） （ 310）  （ 628） 
Inventories   17,562    12,773   13,505   
Short-term loan   6,950 －    －    
Others    11,780  6,507   13,988   

Total current assets 95,911 79.8 85,187 81.4  93,309   80.3 
   
Non-current assets   

Property and equipment           ※1 10,824  9.0 10,243  9.8  10,762   9.3 
   

Intangible assets 1,283  1.1 1,311  1.3  1.243   1.0 
   

Investments and other assets   
Investment and other assets        12,278  7,961   12,034   
Allowance for doubtful accounts (  96)  (  80)   (  1,081)   

Total investments and other assets 12,181  10.1 7,881  7.5  10,952   9.4 
Total non-current assets 24,289  20.2 19,435  18.6  22,959   19.7 

Total assets 120,200  100.0 104,623  100.0  116,268   100.0 
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                                                  (Unit：Millions of Yen) 

Current period 
（As of September 30, 2002） 

Prior period 
（As of September 30, 2001） 

Prior year 
(As of March 31, 2002) 

 

Amount Percentage Amount Percentage Amount Percentage 
（ L i a b i l i t i e s ） % %  % 

Current liabilities  
Short-term bank loans and current portion  

of long-term debt               8,600  4,400  
 

4,600  
Notes payable                   ※2 11,668  20,113   14,586  
Accounts payable 10,123  2,295   7,522  
Income taxes payable 14,075  17,110   17,942  
Accrued employees’ bonus 937  797   895  
Others 6,132  5,930   9,970  

Total current liabilities 51,537  42.9  50,646  48.4   55,517  47.8  
  
  

Non-current liabilities  
Long-term debt, less current portion  1,500  2,100   1,800  
Severance and retirement allowance 1,341  1,105   1,179  
Others 1,708  1,056   1,111  

Total non-current liabilities  4,551  3.8  4,262  4.1   4,090  3.5  
Total liabilities 56,088  46.7  54,909  52.5   59,608  51.3  

  
  

（Shareholders’ equity）      
Common stock         8,007  6.7  7,949  7.6   7,966  6.9  
Capital surplus  

Additional paid-in capital 9,002    8,944     8,960    
Sub-total 9,002  7.5  8,944  8.6     8,960    7.7  

Earned surplus   
Legal reserve 310    310     310     
Retained earnings-appropriated 34,585  15,785   15,785    

-unappropriated 13,885  16,688   23,528    
    Sub-total 48,781  40.5  32,783  31.3   39,624  34.0  

Valuation difference for investment 
securities 128  0.1  37  

 
0.0   109  0.1  

   Treasury stock  （ 1,808 ）   （ 1.5）  （   0）   （ 0.0）  （   0）   （ 0.0）
Total shareholders’ equity 64,111  53.3  49,714  47.5   56,660  48.7  
Total liabilities and  
shareholders’ equity 

120,200  100.0  104,623  100.0   116,268  100.0  
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SAMMY CORPORATION 

NON-CONSOLIDATED STATEMENTS OF INCOME 
FOR THE 6 MONTHS ENDED SEPTEMBER 30, 2002 AND 2001 AND YEAR ENDED MARCH 31, 2002 

（Unit：Millions of Yen） 
Current period 

(F r o m  Apr i l 1，2002
to September 30，2002) 

Prior period 

(F r o m  Apr i l 1，2001
to September 30，2001) 

Prior year 

(From April 1，2001
to March 31，2002) 

 

Amount Percentage Amount Percentage Amount Percentage

       
Net sales 77,164  100.0  80,038  100.0   142,394  100.0  
Cost of sales 32,204  41.7  32,038  40.0   59,767  42.0  

Gross profit 44,960  58.3  48,000  60.0   82,626  58.0  
Selling, general and administrative expenses 17,458  22.7  14,639  18.3   30,671  21.5  

Operating income 27,501  35.6  33,360  41.7   51,955  36.5  
Other income（expenses）  

Other income                    ※１ 162  0.3  146  0.2   970  0.7  
Other expenses          ※2 3,697  4.8  1,176  1.5   8,326  5.9  

Income before income taxes   23,966  31.1  32,329  40.4   44,599  31.3  
Income taxes – current 13,800    17.9  16,900  21.1  22,800  16.0  

- deferred 
(1,960)  (2.5)  (1,105)    （1.4） 

  
(1,576)  (1.1) 

Net income 12,127  15.7  16,534  20.7   23,375  16.4  

Unappropriated retained earnings － beginning of 
the period 1,758  153  

 
153  

Unappropriated retained earnings – end  
of the period 13,885  16,688  

 
23,528  
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SIGNIFICANT ACCOUNTING POLICIES  
Method and basis of 

Accounting standards 
 

(1)Valuation for important assets 
①Securities that have quoted market prices are stated at the market value. The 

difference between acquisition cost and market value is accounted for as net 
unrealized holding gains on securities in Shareholders’ equity. 
Other securities are carried at moving average cost. 
②Inventories are stated at cost determined by the average method. 
(2)Depreciation method of property and equipment  
①Tangible assets 

Depreciation is computed primarily using the declining-balance method 
according to Japanese Corporate Tax Law.  
In addition, buildings acquired after April 1, 1998 are depreciated using the 
straight-line method according to the Corporate Tax Law. 

  Service life for primary assets is as follows; 
   Building/Structure : 34-38 years 
   Tools/Furniture : 4-6 years 
   Amusement facilities equipment : 2-3 years 
②Intangible assets 
   Depreciation is computed primarily using the straight-line method. We adopts 
the straight-line method based on usable period of 5 years for Software which is 
used for only the company. 
③Advance payment 
   Depreciation is computed primarily using the straight-line method. 

(3)Basis of recording allowances  
①Allowance for doubtful accounts 

The allowance for doubtful accounts is provided in an amount sufficient to 
cover possible losses by estimating individually uncollectible amounts and 
applying a historical percentage to the remaining accounts. 

②Severance and retirement allowance for employees 
The liability for the employees' severance and retirement benefits is recorded 
based on the estimated amounts of benefit obligation and plan assets at the end 
of the year.  

③Severance and retirement allowance for directors and corporate auditors 
The liability for the directors' and corporate auditors' severance and retirement 
benefits is recorded based on the amount required in accordance with the 
Company's policy. 

(4)Accounting for lease transactions  
Finance leases, which are not transferred ownership to lessees, are accounted 

for in the same manner as operating leases. 
(5)Accounting for significant hedge  

The Company has employed certain interest swaps to hedge its exposure to 
movements in the interest rates for its borrowings. As a matter of policy, the 
Company does not engage in speculative transactions. These swaps have been 
accounted for using the simplified method permissible. 

(6)Accounting method of consumption taxes 
Consumption taxes paid and received are recorded as suspense payments and 

suspense receipts during the year. The net payable resulting from offsetting the 
two accounts is recorded as consumption tax payable at year-end. 
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CHANGE OF PRESENTATION 
 (Statement of  Balance sheets 6 months ended September 30, 2002) 
   Short-term loan (¥2,795 million in previous fiscal year) presented in other current assets is as a separate line  

from this fiscal year as it exceeded over 5/100 of aggregate amount of total assets. 
 

ADDITIONAL INFORMATION 
(Treasury stock and Earning surplus ) 
   New accounting standard for Treasury stock and Earning surplus has been adopted from this fiscal year. Impact 

of such adoption on the income for the period in this fiscal year has been insignificant. 
 
(Balance sheet as of September 30, 2002) 
   Due to revision of Financial regulation, shareholder’s equity has been presented by common stock, capital 

surplus , earnings surplus and other from this fiscal year. Presentation of shareholder’s equity in the previous 
periods has been revised accordingly for comparison purpose. 

 

NOTES TO FINANCIAL STATEMENTS 
 
BALANCE SHEET 

Current period 
(As of September 30, 2002) 

Prior period 
(As of September 30, 2001) 

prior year 
(As of March 31,2002) 

※1. Accumulated depreciation for 
property and equipment 

※1. Accumulated depreciation for 
property and equipment 

※1. Accumulated depreciation for 
property and equipment 

           ¥3,592 million            ¥3,119 million            ¥3,941 million 
   
※2.            ※2. Notes receivable and payable 

that matured on the balance sheet 
date (September 30, 2001) were 
settled on the following business 
day (October 1, 2001), because the 
balance sheet date was Saturday and 
banks were closed. 
Therefore, the following balances 
matured on the balance sheet date 
were included in the balance sheet: 

※2. Notes receivable and payable 
that matured on the balance sheet 
date (March 31, 2002) were settled 
on the following business day (April 
1, 2002), because the balance sheet 
date was Saturday and banks were 
closed. 
Therefore, the following balances 
matured on the balance sheet date 
were included in the balance sheet: 

 Notes receivable    5,725 million Notes receivable    2,847 million 
 Notes payable      3,738 million Notes payable      2,427 million 
3. Liabilities for guarantees 
The Company was contingently 
liable for guarantees of debt of 
guarantees of account payable to  
the Banks amounting as follows;  
① Sammy Amusement Service 

Co., Ltd.    …¥300 million.  
② SI Electronics Ltd.  

…¥200 million 
③ Shuko Electorinics Co., Ltd.  

  …¥902 million 
Total  1,402 million 

  

3. Liabilities for guarantees 
 The Company was contingently 
liable for guarantees of debt of 
guarantees of Shuko Denshi’s 
account payable to Nippon Conlux 
amounting to ¥147 million   

3. Liabilities for guarantees 
The Company was contingently 
liable for guarantees of debt of 
guarantees of Shuko Denshi’s 
account to Loan payable to the 
Banks amounting to ¥132 million 

4. Accounting for consumption 
taxes  
Consumption taxed paid and 
received are netted and recorded as 
other liabilities in current liabilities 
at the period-end. 

4. Accounting for consumption 
taxes  
Consumption taxed paid and 
received are netted and recorded as 
other liabilities in current liabilities 
at the period-end. 

4.          
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STATEMENT OF INCOME 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

5,369 7,270 11,746
1,936 665 2,640

800 185 505
8,106 8,121 14,893

bonuses 495 bonuses 399 bonuses 484

retirement
benefits for
directors and
corporate
auditors 77

retirement
benefits for
directors and
corporate
auditors 146

retirement
benefits for
directors and
corporate
auditors 164

retirement
benefits for
employees 66

retirement
benefits for
employees 35

retirement
benefits for
employees 80

1,089 791 1,765

135 117 241
534 409 1,167

2,399 1,898 3,904

3,519 2,456 6,319
308 - 256
- - 13
388 292 595
872 489 1,491
130 105 242

1,733 1,276 2,954
6,952 4,620 11,873

Reseach and
development

Advertising
Others
 Total

Wages and payroll
Provision for

Provision for

Provision for

Payroll
Payroll for
directors etc.

※1.Significant items of selling,
general and general administrative
expenses are as follows;.

Millions of yen
Selling expense

Sales comission

Others
 Total

Other administrative expenses

debt
Write-off bad debt

Reseach and
development

Rental
Comission
Depreciation
others
 Total

Provision for

Provision for

Payroll
Payroll for directors
etc.
Others
Total

Other administrative expenses

debt
Write-off bad debt

※1.Significant items of selling,
general and general administrative
expenses are as follows;.

Millions of yen
Selling expense

Sales comission
Advertising
Others
Total

Wages and payroll
Provision for

Rental
Comission
Depreciation
others
 Total

※1.Significant items of selling,
general and general administrative
expenses are as follows;.

Millions of yen
Selling expense

Sales comission

Provision for

Provision for

Payroll

Advertising
Others
Total

Wages and payroll

Payroll for directors
etc.
Others
Total

Other administrative expenses

 Total

debt
Write-off bad debt
Rental

Prior year
From April 1,2001
to March 31, 2002

Reseach and
development

Comission
Depreciation
others

Provision for

Prior period
From April 1,2001

to September 30, 2001

Current period
From April 1,2002

to September 30, 2002



 34

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

38 40 88

5 60 87

560

81 78 148
259 261

1

7 280 301

3 107 127

94 267 9

37 5,958

3,256 1,239

29

663 667 1,545
215 146 354

※2.Significant items of others
income;

Millions of yen
Interest income

※2.Significant items of others
income;

Millions of yen
Interest income

Gain on investment on
silent ownership

※2.Significant items of others
income;

Millions of yen
Interest income

Gain on sale of property
and equipment

※3.Significant items of others
expenses;

Interest expenses

Loss on disposal of
property and equipment

Millions of yen

Loss on devaluation of
golf-club membership

Loss on devaluation of
investment securities

Loss on devaluation of
investments

Expenses for business
reconstruction

Reversal of reserve for bad
debt

Interest expenses
Millions of yen

Millions of yen Millions of yen
Property and equipment
Intangible assets

Gain on sale of stocks of
affiliated company

※3.Depreciation and amortization ※3.Depreciation and amortization

Special emergency repair
costs

New stock issued cost

Loss on disposal of
property and equipment

Loss on devaluation of
golf-club membership

※3.Depreciation and amortization
Millions of yen

Property and equipment
Intangible assets

Property and equipment
Intangible assets

Loss on devaluation of
investment securities

Special emergency repair
costs

Expenses for divestiture of
subsidiaries
Loss on sale of investment
securities

Millions of yen

※3.Significant items of others
expenses;

※3.Significant items of others
expenses;

Interest expenses
New stock issued cost

Loss on disposal of
property and equipment

Loss on devaluation of
golf-club membership

Loss on sale of property
and equipment
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LEASE TRANSACTIONS 

Current period 

(From April 1，2002
to September 30，2002) 

Prior period 

(From April 1，2001
to September 30，2001) 

Prior year 

(From April 1，2001
to March 31，2002) 

 A summary of finance leases with 
which the transfer of ownership to 
lessee does not occur: 

A summary of finance leases with 
which the transfer of ownership to 
lessee does not occur: 

 A summary of finance leases with 
which the transfer of ownership to 
lessee does not occur: 

1. Acquisition cost, accumulated 
depreciation, year-end book value of the 
leased items 

1.  Acquisition cost, accumulated 
depreciation, year-end book value of 
the leased items 

1.  Acquisition cost, accumulated 
depreciation, year-end book value of 
the leased items 

(Millions of Yen) (Millions of Yen) (Millions of Yen) 
 Acquisition cost Accumulated 

depreciation 
Book value at 
year-end 

Tools and 
furniture 12 2 10 
Machinery 
and 
equipments 

42 24 18 

Total 55 26 28  

Acquisition cost Accumulated 
depreciation 

Book value at 
year-end 

Tools and 
furniture 7 4 3
Machinery 
and 
equipments 

35 11 23

Total 42 15 26

 Acquisition cost Accumulated 
depreciation 

Book value at 
year-end 

Tools and 
furniture 7 5 2
Machinery 
and 
equipments 

38 17 20

Total 45 23 23
 
2.  Outstanding minimum lease 
payments at year-end 

2.  Outstanding minimum lease 
payments at year-end 

2.  Outstanding minimum lease 
payments at year-end 

(Millions of Yen) (Millions of Yen) (Millions of Yen) 
   
Within one year ￥ 14   Within one year  ￥ 13  Within one year ￥ 12

 
 

Exceeding one year  14   Exceeding one year   13  Exceeding one year   10  
Total  28   Total   26  Total  23  
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